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The figures in the margin indicate
full marks for the questions.

1. Choose the correct answer from the
following : (any six) 1x6=6
wete Al @ wT Tess! i Sfened
(RT=et =201

(a) Net National Product at Market Price
(NNP,,p) is equal to —

TG e GG SR Berlinas (NNPy,p) I
el —

(i) Gross Domestic Product at Market
Price (GDP,;p) — Depreciation

DO8F0 0043 Eontd



(b)

G SFUS e TeAM (GDP,, ) —
R wERE

(i) Gross National Product of Market
Price (GNPyp) — Depreciation

TR TS T SO SAW (GNP, p)
— A TS

' (iii) Net Domestic Product-IT

% A TAMA
(iv) All of the above
@Y AN

The Gross National Happiness Index
(GNHI) was first coined by the B.hutan
King Jigme Singye Wangchuk in the
year —

@W@W(C}NHI)WWW
1 fepite B RGeS alon PRz —

(i) 1970 (s590)
i) 1971 (559%)
(iii) 1972 (552%)
(iv) 1973 (5599)

DO8FO0 0043 2

(c)

(d)

In Fisher’s quantity theory of Money
MV=PT, where ‘V’ stands for —
firptaq AAfIieare s@l g MV=PT, © V’ (@
(i) Velocity of goods and services
T OIF (A eoetes Q9
(ii) Velocity of Money
YA eoeTed 29
(iii) Velocity of transaction
TR EEEE 2R
(iv) All of the above
G2 AP
J. M. Keynes in his famous
employment theory stated that the
employment level of an economy
primarily determine by —
J. M. ¥ (o097 s et oge e
IRMRE @ 94 wLAIes et 219 e Hdfaa
W___
(i) Aggregate Supply
AfET @I
(ii) Aggregate Demand
AT bifRwiR
(iii) Both aggregate supply and
aggregate demand
AT QAR i ANES SR Tt
(iv)] Wages of Labour
Afire AR TR
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Which of the following is a (:o.rr(‘ct form
of Keynes investment multiplier —

were fo (WO (R RfACe 89 9%

MEF- R
g T 1-MPC
s 1
@ K=1"mps
.o s %3 1
@) K=3mc

MPC
() K=7ps
In a circular flow economy, firms

supply —
awggm%mﬁﬂmmﬁsﬁém RIgic
m_—
(i) Labour

Fapy)

(ii) Goods and Services

g o€ G} 859

(i) Land

B

(iv) Capital

JO8F0 0043

A4

{g) In a three sector circular flow economy
which of the following does not

include—
@21 ST G A97 shm stass wom
(Tl TFS[E T T —
(i)  Government sector
5AI 2
(ii) External Sector
CatAT 2o
(iii) Household Sector
q4ql 249
(iv) Private Sector
TG 2
(h) Which of the following measures the
real growth of the economy—

O (IO g4 wAed &Fs SHgwa

ARSAT FET—

(i)  Gross Domestic Product at current
prices
BIeT TS FoT TN TAMTH

(i) Gross Domestic Product at
constant prices
% v g vt ot

(iij) Net Domestic Product at current
prices
bfe1e TS e Tet Bestme

(iv) Net Domestic Product at Market
prices
At Tl Beolve I& w9

DO8F0 0043 5 Contd.




(0

0

In a depressmnary situation of an
economy public expenditure should—

&mwﬁﬁzmmﬁﬁmﬂmr

JrE —
() Remain Constant

e
(i) Decrease
ZF il

(iti) Increase

%

(iv) All of the above
@97 SBIZLR20!

As income of a person rises from
Rs.50,000 to Rs.60,000, consumption
also increase from Rs.40,000 to
Rs.47,000. Find out his Marglnal
propensity to Consume (MPC) from the
following—

& A4 ST ¢0,000 B A« ¥0,000 BHE

T @RS (967 TerenR R 80,000

WW 8q,ooowq%9ﬂﬁlmw
o/l (969 Tt @l ererel ifb fereat—

(i) 0.50

0.,¢0

DOSF0 0043 6

(ii) 0.60
[eR\"o}
(iii) 0.70
0.90
(iv) 0.80

o.ro

2. Answer the following questions : (any five)
2x5=10
weTe ARt emitaies Bes fa : (Rt siishy)

(@) What is circular flow of an economy ?

G4 LT TR 2RI WA o2
(b) Write the Say's Law of Market.
'3 = [T fora

(c) Mention different Methods of
computing National Income.

GO W sl e RS stafesryg Sraa |

(d) What do you mean by the term Effective
demand ?

w&awﬁm{ﬁm%qw

DO8F0 0043 7 Contd
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{e) Define liquidity preference.

i

@

3. An

ey ST et fan

Mention the assumptions of classical
cconemy.

e SRy wfeuRepnz &

Explain about Keynes investment
multiplier.

2R R el ogro IR
swer the following questions : (any six)
5x6=30

e R ey Uk i ¢ (Reear =5

@

(b

(c)

Define the concept of Value Adfied
Method of National Income Computing.

TSI S 5171 31 o0 IFRCIGH SR OUI A
o

Give the meaning of nominal GDP and
real GDP.

FITNG GDP =F 2 GDP I e fevdr |

What are the major differences between
classical and Keynesian economics ?

Ao GdHife wF @29 AL @
erevrgz & 2

)08F0 0043 8

(d)

(e)

() Explain classical Laissez faire theory
of Market.
A4S TN T& TG OGB! Ao 41 |

(g9 What are assumptions of Fisher's
quantity theory of Money ?
fReIea J@ie =Rt wgiE wfeeerng
15K

(h) Give the Keynesian Aggregate Supply
Concept.
(P DT AT I=EHCH forei |

() Explain GNP as a measure of Economic
Welfare.
SO el e ot GNP 3 it
ESL

DO8FO0 0043 9 Contd.

Explain in brief the factors that
determines Marginal Propensity to
Consume (MPC).

Tele!or il ererst e Fdiagz st e
24l

Discuss the propertics of Keynesian
consumption function.

@ GoATSIol I (ARBETR S w4



(@]

. mean by the term double

at do yot ‘
s al Income ?

counting of Nation

0

1S S 0T o gforcs o & T
: ‘ stions : (any two
4. Answer the following questions (lony=2())

mﬁmw@@ﬁm:(ﬁm@)

{a) Explain the expenditure Method of
Calculating GDP.

m@nmﬂwwmvﬁ%@TWW|

(b) Explain the concept of Gross Domestic
Product at Market Price (GDPyp)-

5fere e Eo1 X BT (GDPyyp) YIgEAICO!
Iyt ¥
(c) Critically examine the implications of

Say’s Law of Market in Present day
context.

T S (5 9 G RROR arereR [
FAEAEE [T SO |

(d) Explain the concept of keynesian
Average Propensity to consume.

(@259 TATOT 9T ool GIFANTo! T 1 |

DO8F0 0043 10
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Answer the following questions : (any one)
14x1=14

wers fiat emrataa Baa faat « (R «b1)

(@) Discuss about the circular flow of
income in a four sector economy with

suitable diagram.
SIf5! e Y& TS TER T 2= 4IRTCHN
TRy foua A2Ee SCEnAl T

(b) Discuss simple keynesian model of

income determination with suitable

diagram.
B T W AR S O foas
AT Il |

(c) Critically discuss about the cla§sica1
theory of employment with suitable
diagram.

Toige foua RS YO wAife et
SO AT ST 1|

—

e,
 SHTSESSN

T et
S




