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Q-1 what is positive welfare economics?
Ans: Positive welfare economics is a branch of economics that focuses on describing and analyzing economic outcomes objectively, without making judgments about whether those outcomes are good or bad. It seeks to understand the effects of economic policies or changes on the well-being (or welfare) of individuals and society based on observable data and factual statements.
Q-2 What is normative welfare economics?
Ans: Normative welfare economics is the branch of economics that involves value judgments about what the economy should be like or what particular policy actions ought to be taken to improve social welfare. It focuses on evaluating economic outcomes based on ethical, moral, or subjective criteria.

Q. Distinguish between individual welfare and social welfare.
Ans: Individual welfare refers to the well-being or satisfaction (utility) of a single person, based on their preferences, consumption, income, and other personal circumstances. It is subjective and independent. On the other hand, Social welfare is the overall well-being of society as a whole, derived by aggregating the welfare of all individuals in a community or economy. It involves value judgement and social welfare function.
